


2EMHFWLYHYV YHFRPH SDU
RI RXU QHWZI

MHFW" %H DEWLYH
9 7R LGHQWLI\ ORFDO DFWRUYV HVWDEOI!\R FLJRVDVHEVkLW W H U I_

FROODERUDWLRQV DQG SURYH WKH EHQHILWV Rl WKH
OELRHFRQRPLVDWLRQO RI WKH UHJLRQDO H FHOOH&b
GHPRQVWUDWLQJ WKH HFRQRPLF DQG VRFLHWBYMHDHLXRRWPFW LQIRUPDYV

WKH ELREDVHG HFRV\VWHPV
6HUJL &RVWD

9 7R UHYHDO UXUDO XUEDQ FURVV UHJLRQDO DQ@&RVWD#ELR SUR GH
WUDQVQDWLRQDO RSSRUWXQLWLHV IRU FRRSHUDWLRQ WR
LPSOHPHQW WKH FLUFXODU ELRHFRQRP\ WKURXJKRXW WKH
'DQXEH PDFUR UHJLRQ ORUH LQIRUPDWLRQ

9 7R GHYHORS DQ HFRV\VWHP IRU V\VWHPDW LFEFRXIWW KFHYRHERX%LR SURME
JRYHUQDQFH ZLWK DFWRUV IURP WKH UHJLRQDO SROLF
OHYHO LQGXVWU\ DFDGHPLD DQG FLYLO %5?DL(§3LVV/'BM'ﬁb9DQXEH HX JRG]
7KLV DSSURDFK DLPV DW OHYHUDJLQJ WKH LQVV" ~QDO
FDSDFLW\ Rl WKH SDUWLFLSDWLQJ UHJLRQV DQC EI'
WUDQVIRUPDWLYH SURFHVVHY WR WDFNOH GHPF ¥

FKDQJH DQG EUDLQ GUDLQ
7KH 'DQXEH UHJLRQ IDFHV PDMRU VRFLHWDO DQG

GHPRJUDSKLF FKDQJHV 7KH GHSRSXODWLRQ RI UXUDO DUHDV
LV FDXVHG E\ EHWWHU HPSOR\PHQW RSSRUWXQLWLHV DQG WKH
SURVSHFW RI D EHWWHU OLIH LQ WKH FLWLHV

7KLV PRYHPHQW RI ODERXU OHDYHYV EHKLQG &~2,DJLQJ .
DQG RIWHQ XQVNLOOHG SRSXODWLRQ DQG V = LQFUHDV}
GHSRSXODWHG DUHDV 7KH SDUWQHUYV RI & DAX%LR o |
SURMHFW ZLOO ZRUN WRJHWKHU WR KH S§ HYLYDO Rl_
UHJLRQV DQG WR LPSOHPHQW SRVLWL?

JROORZ XV

7KH SDUWQHUV ZLOO EH FR FUHDWLQJAN XUH VWUDWHJILHV LQ

RUGHU WR LQFUHDVH WKH DWWUDFW VV Rl UXUDO DUHDV £

7KH FRQFHSW DFWLYDWHV LQWHUGLV. .SOLQDU\ FRRSHUDWLRQ K ¢

EHWZHHQ GLIIHUHQW SROLF\ DUHDV YHOV WR DFWLYHO\ DGGUHVV 1 $
GHPRJUDSKLF FKDQJH E\ HOKDQFLQJ 'DOXH FUHDWLRQ

WKURXJK QHZ FROODERUDWLRQV EXWIQHVV PRGHQV DQG YDOXH = 2 e e - :
FKDLQV LQ WKH ILHOG RI FLUFXODU ELNRHFRQRP\ —

7KH ORQJ WHUP JRDO Rl WKH SURMHFW LV WR HQKU: H

VRFLR HFRQRPLF VWDWXV Rl WKH UHJLR Ggf FRQWULOI R [ «wwsv zzzoLQNHGLQ FRP FRPS
HQYLURQPHQWDO FOLPDWH DQG UHVRXUFH SURWHFwWIKQ DV ZHOO

DV VXSSRUW GHYHORSPHQW RI UXUDO DUHDV n KWWSV ZZZ IDFHERRN FRP JRGDC



